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Vacancy, absorption, asking rates & more by local 
sub-markets: 
Office Market  --  Industrial Market -- Retail Market -- Related Links 

 

THE BUSINESS OF COURT DECISIONS! 
 

                                                        
 

May 31st – The filing deadline for non-residential tax appeals is around the corner.  
Watch the increase in fees and brush up on your patience.  Have a question on value, 
call the experts – Judeh & Associates. 
 
Value & probable zoning changes – The Court of Appeals of GA, Dept. of 
Transportation v Jordan, (Ga. Ct. App. 2009) recently ruled that “possible rezoning is 
relevant if sufficiently likely to affect present market value.”  The Court also agreed 
that the appraised value reflected that, while not probable, rezoning was likely enough 
to affect present market value and thus was relevant. 
  
Lease with unlimited renewal enforceable – The New York Supreme Court, Balk 
Family Trust v Schmidt, (N.Y. App. Div. 2009) recently ruled that when a lease 
contained no limitation of the tenant’s annual option to renew, the landlord’s 
successor-in-interest could not unilaterally terminate the lease. 
 
Zoning variance and common hardship – The Appellate Court of Connecticut, 
Curran v Zoning Board of Appeals of City of Milford, (Conn. App. Ct. 2009) recently 
ruled that landlords were not entitled to a zoning variance based on a hardship typical 
if property in the district.   
 
Foreclosure sales & market value – The Court of Appeals of Kentucky, Eagle Cliff 
Resort, LLC v KHBBJB, LLC, (Ky. App. Ct. 2009) recently ruled that when a property 
sold at a foreclosure sale for less than 20% of the value claimed by the borrower, the 
auction price was more relevant of true market value. 
 
Foreclosure continuance was abuse of power – The District Court of Appeal of 
Florida, Republic Federal Bank, NA v Doyle, (Fla. Dist. Ct. App. 2009) rule that when a 
trial court judge granted a continuance in a residential foreclosure case solely to help 
the defendants keep their home, she severely abused the court’s discretion. 
 
Case-Shiller according to Standard & Poor’s Financial Services – The Case-
Shiller price index uses repeat sales of single-family properties in 20 regions of the US 
and aggregates them into a national index. 
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